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announcement.

(1) RESIGNATION OF EXECUTIVE DIRECTOR;
(2) APPOINTMENT OF NON-EXECUTIVE DIRECTOR; AND
(3) CHANGE OF CHAIRMAN OF THE BOARD

The Board announces that with effect from 15 October 2026:

(i)  Mr. Au Pak Yin has resigned as an executive Director and ceased to act as the
chairman of the Board; and

(i1) Mr. Yan Fucheng has been appointed as a non-executive Director and the chairman
of the Board.

(1) RESIGNATION OF EXECUTIVE DIRECTOR

The board (the “Board”) of directors (the “Director(s)”) of Jolimark Holdings Limited
(the “Company”) hereby announces that Mr. Au Pak Yin (“Mr. Au”) has resigned as an
executive Director and ceased to act as the chairman of the Board (the “Chairman”) due
to his other personal engagement and business commitments with effect from 15 October

2026.

Mr. Au has confirmed that he has no disagreement with the Board and there is no other
matter in relation to his resignation that needs to be brought to the attention of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) and the shareholders of the
Company.

The Board would like to express its sincere gratitude to Mr. Au for his invaluable
contributions towards the Company during his tenure of office.
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APPOINTMENT OF NON-EXECUTIVE DIRECTOR

The Board is pleased to announce that Mr. Yan Fucheng (“Mr. Yan”) has been
appointed as a non-executive Director of the Company with effect from 15 October
2026.

The biographical details of Mr. Yan are as follows:

Mr. Yan, aged 45, obtained a degree in Bachelor of Engineering from Tsinghua
University, the People’s Republic of China in 2003, and subsequently obtained Master of
Business Administration from Shanghai Jiao Tong University, the People’s Republic of
China in 2010 and Master of Business Administration from Indiana University, the USA
in 2011.

Mr. Yan possesses over two decades of experience in corporate management and capital
markets. He specializes in new business incubation, strategic management, investment
and mergers & acquisitions, and capital operations. Since 2020, Mr. Yan has co-founded
Xingyun Group and Polibeli (NASDAQ: PLBL), serving as the chief executive officer
of Xingyun Group and the chairman of Polibeli. The company focuses on cross-border
e-commerce and artificial intelligence-related businesses. Prior to this, Mr. Yan joined
CIMC Group in 2003, holding various management positions at its subsidiaries including
CIMC-TianDa and CIMC Vehicles. The CIMC Group, listed on both the Shenzhen and
Hong Kong Stock Exchanges, specializes in the manufacturing of logistics and energy
equipment. He was responsible for the business management of multiple subsidiaries of
the CIMC Group and participated in completing three IPO projects during his tenure,
until his departure in 2020.

Mr. Yan entered into a service contract with the Company pursuant to which he is
appointed as a non-executive Director and the Chairman for an initial term of three
years commencing on 15 October 2026, unless terminated in accordance with the service
contract. Mr. Yan is entitled to receive a director’s fee of HK$240,000 per annum for
services provided to the Company in his capacity as a non-executive Director. The
remuneration of Mr. Yan is determined by the Board with reference to his qualification,
experience, duties and responsibilities with the Company, and the Company’s
remuneration policy, and is subject to review by the Remuneration Committee of the
Company from time to time. He is subject to retirement by rotation and re-election at the
annual general meetings of the Company in accordance with the Articles of Association
of the Company.

Prior to his appointment, Mr. Yan has obtained legal advice as regards the requirements
under the Listing Rules that is applicable to him as a Director of a listed issuer. Mr. Yan
fully understands his duties and obligations as a Director under the Listing Rules and
he will use his best endeavours to fulfill and discharge his duties as a Director going
forward.
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Save as disclosed above, as at the date of this announcement, Mr. Yan (i) does not have
any other interests in the shares of the Company (within the meaning of Part XV of
the Securities and Futures Ordinance); (ii) does not hold any other position within the
Company or its subsidiaries; (ii1) does not have any other relationship with any Director,
senior management, substantial shareholder or controlling shareholder; and (iv) did not
hold any directorship in any public companies listed in Hong Kong or overseas in the
past three years.

Save as disclosed above, there is no other information subject to disclosure under Rules
13.51(2)(h) to 13.51(2)(v) of the Listing Rules, nor are there other matters relating to the
appointment of Mr. Yan that need to be brought to the attention of the shareholders of
the Company.

CHANGE OF CHAIRMAN OF THE BOARD

The Board further announces following the resignation of Mr. Au, Mr. Yan, a non-
executive Director, was appointed as the Chairman with effect from 15 October 2026.

The Board would like to express its warmest welcome to Mr. Yan for joining the Board.

By order of the Board of
Jolimark Holdings Limited
Yan Fucheng
Chairman

Hong Kong, 15 October 2026

As at the date of this announcement, the executive directors of the Company are Mr. Au Kwok

Lun (Chief Executive Officer) and Mr. Zhang Qi, the non-executive director of the Company

is Mr. Yan Fucheng (Chairman), and the independent non-executive directors of the Company
are Ms. Kan Lai Kuen, Alice, Mr. Sun Po Yuen and Mr. Yeung Kwok Keung.



